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Advisory Business

Steerson Advisors LLC, is organized under the laws of the State of Florida since March 3, 2023. We are
100% owned by Rafael Dov Cuchacovich Francos. We filed our application to register as an investment
adviser with the State of Florida, and other states as necessary, in order to provide the investment advisory
services described within this document. As of June 17, 2026, we currently have a total of $3,457,648 in
assets under management.

This Disclosure Brochure provides you with information regarding our qualifications, business practices,
and the nature of advisory services that should be considered before becoming our advisory client. Please
contact Rafael Dov Cuchacovich Francos, Chief Compliance Officer, if you have any questions about this
Brochure.

Qualified individuals associated with us will provide our investment advisory services. Such individuals are
known as Investment Advisor Representatives (“IARs”). We require IARs engaged in determining or
offering investment advice to our clients to be properly licensed and registered in all states in which they
provide investment advisory services.

Below is a description of the investment advisory services we offer. For more detail on any product or
service please reference your Client Investment Advisory Agreement (“IAA”) or contact your IAR.

Advisory Services
We provide discretionary investment management to high-net-worth families and individuals.

We aim to serve our clients through the design, construction, and management of specialized investment
portfolios to achieve either capital preservation or long-term capital growth.

Although we offer portfolio management services for all associated clients, we treat each client account
distinctly according to personal preferences, investment guidelines and long-term investment objectives.

During your initial consultation(s), your IAR will have a comprehensive discussion about your financial
condition, priorities and concerns. Based upon these conversations, we will then work to create either a
formal investment policy statement or informal agreed upon investment objectives to serve as the primary
point of reference and ensure that your objectives are clearly defined. We also review your financial
situation and needs with you on an ongoing basis, accommodating for any changes related to your long-
term goals and objectives.

Our compensation structure is based on a combination of both a percentage of assets under management
and a performance-based fee subject to high-water mark. It is possible for clients to request alternative fee
structures, however, this will be subject to revision and evaluated on a case-by-case basis.

Investment Philosophy

Our investment philosophy focuses on the idea that at times markets may present inconsistencies between
the current price of a security and its long-term value. We believe these anomalies can be identified and
evaluated through rigorous research and analysis across different markets, sectors, and asset classes.
However, regardless of the depth of our research or the risk management techniques implemented, we still
have no guarantees that such inefficiencies are present or that timely convergence between price and
value will eventually materialize. Therefore, we approach investing as inherently probability-driven,
managing portfolios with the understanding that although many external variables are beyond our control,
making disciplined investment decisions while enforcing strict risk management procedures always is.

We invest primarily in exchange-traded securities with a focus on either capital preservation or capital
growth.

Itis also possible for clients to impose reasonable investment restrictions on certain securities, industries,
sectors, markets or asset classes by providing us with written instructions when you decide to acquire our
services, or at any time thereafter. Please note, such restrictions and personal investment preferences may
affect the composition and performance of your portfolio. For these reasons, performance of the portfolio
may not be identical to that of other clients.



Wrap Fee Programs

We do not offer wrap-fee services at this time.

Fees and Compensation

The compensation structure for our services will vary according to the strategy implemented. We offer two
core strategies:

I Capital Preservation: Features a flat annualized Management Fee of 0.6% of assets under
management, calculated and billed monthly, based on the portfolio's end-of-month value and with
no performance-based components attached.

Il. Capital Growth: This model features an annualized Management Fee of 0.2% in addition to a
15% Performance Fee on Net New Appreciation, subject to a perpetual High-Water Mark. Both
components are calculated and billed monthly, based on the portfolio's end-of-month value.

Alternative fee structures may be arranged to accommodate specific client preferences, however, always
subject to review.

Payment of Fees

Client fees are automatically calculated and deducted from the account. The Client will receive a direct
invoice. No fees shall be paid in advance. The calculation and deduction of fees are automatically
performed by the account broker-dealer and custodian. We do not have authority to access client accounts
or any of their funds, beyond our limited trading authority to execute transactions on behalf of the account
holder.

Other Fees

Our fees do not include brokerage commissions, transaction fees, and other brokerage related costs and
expenses that are paid by you. You may pay additional fees imposed by custodians, brokers, and other
third parties. The advisory fee does not cover charges imposed by third parties for investments held in the
account, such as contingent deferred sales charges or 12b-1 trails on exchange-traded funds. In addition,
each exchange-traded funds and exchange traded funds charge asset management fees, which are in
addition to our advisory fees. These fees may include, but are not limited to, a management fee, upfront
sales charges, and other fund expenses. The advisory fee described above does not cover debit balances
or related margin interest or SEC fees or other fees or taxes required by law. The fees charged by such
funds or managers are disclosed in each fund’s prospectus. You should review the fund’s prospectus for a
complete description of all fees and expenses.

All of these other fees are exclusive of, and in addition to, our compensation. We do not offset our fees by
these charges.

Termination of Contract

Client, upon written notice, shall have the right to terminate the agreement and service at any time.
Charges in either case, if any, for services completed will be determined as set forth in the Investment
Advisory Agreement. No other termination fee will be charged for termination of the service.

Detailed information on the termination terms and fees can be found in the applicable Investment Advisory
Agreement.



Performance-Based Fees and Side-By-Side Management

One of our core strategies, specifically the “Capital Growth” model, features a material performance-based
fee component. This implies that prospective clients must meet the minimum requirements established by
their respective local financial regulatory agencies before accessing this service.

While alternative fee models are available for services that remove the performance-based component,
such as the “Capital Preservation” model, all prospective clients remain subject to compliance with local
regulatory and onboarding requirements before accessing any of our services.

Types of Clients

We only provide services to high-net-worth families and individuals. We do not offer services to retalil
clients or investors who do not fall under the definition of 'Qualified Clients' or 'Accredited Investors'
pursuant to local regulatory definitions and requirements.

Methods of Analysis, Investment Strategies and Risk of Loss
Investment Criteria and Sources of Information

Our investment criteria and strategy will depend on whether a portfolio is designed for capital growth or
capital preservation. For capital growth portfolios, we aim to select securities that we believe offer
exceptional long-term value relative to current market prices. For capital preservation portfolios, we select
assets that contribute to broad diversification and provide strong income-generating capabilities, while
displaying excellent price stability relative to their peers. We employ fundamental analysis—encompassing
both quantitative and qualitative metrics as well as macro and microeconomic factors—across all our
investment reviews. For pooled investment vehicles, such as Exchange-Traded Funds (ETFs), we conduct
additional diligence regarding ongoing expenses, portfolio liquidity, and underlying fund issuer solvency,
among others. Our primary sources of information include financial research tools, publicly available data,
government agency publications, and official company financial releases.

We mostly utilize fundamental analysis to evaluate and select our investments, thoroughly reviewing a
security’s overall financial health, management team, competitive advantages, market dynamics, and any
ongoing fees when applicable. This comprehensive review allows us to determine if a security offers
attractive valuation measures and whether it aligns with the portfolio's specific needs and objectives. When
making investment decisions, we carefully consider the current stages of the relevant markets and
securities, as well as the potential implications of substantial macroeconomic and sector-specific changes
on asset valuations.

Investment Strategies (Ongoing Management)
We offer two investment strategies according to their respective investment objectives.

l. Capital Preservation: We focus on assets that offer broad diversification and provide steady
income-generating capabilities while prioritizing higher price stability.

Il. Capital Growth: We select securities that we believe offer exceptional long-term value relative to
current market prices.

In determining which strategy best fits your investment profile, we will first gather and consider information
regarding several factors, including your:

. current financial situation,

. investment goals and objectives,

. current and long-term needs,

. tolerance and appetite for risk, and
. level of investment knowledge.



After developing a thorough understanding of your goals, risk tolerance, and time horizon, we will work
together to define a strategy or combination thereof that best fits your long-term investment objectives.

You have the opportunity to place reasonable restrictions or constraints on the types of recommendations
issued to your account. However, such restrictions may affect the composition and performance of your
portfolio. For these reasons, performance of the recommended portfolio may not be identical to other
clients of ours.

We invest primarily in equities and Exchange-Traded Funds (ETFs); however, when appropriate, we may
also allocate capital to specific mutual funds. The selection and use of these investment alternatives will
depend on the chosen investment strategy, as well as possible legal considerations regarding the relevant
jurisdictions in which the client resides or originates. We might perform adjustments to your portfolio as
required to control risk, take profits or acquire new positions, and reduce or eliminate positions due to
relative overpricing or lack of performance, to replace them for better regarded alternatives, or to capture
profits.

Risk of Loss, Disclosures and other important information

There are inherent risks involved for each investment strategy or method of analysis we use and the
particular type of security we might purchase. Investing in securities involves risk of loss which you should
be prepared to bear. Depending on the types of securities we invest in, you may face the following
investment risks:

Market Risk: The price of a security may drop in reaction to tangible and intangible events and conditions.
This type of risk is caused by external factors independent of a security’s particular underlying
circumstances. For example, political, economic and social conditions may trigger market events.

Business Risk: These risks are associated with a specific industry or a specific company within an
industry. For example, early-stage oil drilling companies depend on finding oil and then refining it, a lengthy
process, before they can generate a profit. They carry a higher risk of profitability than an electric company,
which generates its income from a steady stream of customers who buy electricity no matter what the
economic environment is like.

Inflation Risk: When any type of inflation is present, a dollar today will not buy as much as a dollar next
year, because purchasing power is eroding at the rate of inflation.

Financial Risk: Excessive borrowing to finance a business’ operations increases the risk of profitability,
because the company must meet the terms of its obligations in good times and bad. During periods of
financial stress, the inability to meet loan obligations may result in bankruptcy and/or a declining market
value.

Exchange-Traded Funds Risk: Exchange-traded funds are subject to ongoing and other expenses, which
will be indirectly paid by clients. As a result, the cost of our investment strategies will be higher than the
cost of investing directly in individual securities, as there are two levels of fees. Exchange-traded funds are
subject to specific risks, depending on the nature of the fund.

Growth Style Risks: Due to their relatively high valuations, growth stocks are typically more volatile than
value stocks. Further, growth stocks may not pay dividends or may pay lower dividends than value stocks.
This means they depend more on price changes for returns and may be more adversely affected in a down
market compared to value stocks that pay higher dividends.

Value Style Risks: Investments in value stocks are subject to the risk that their intrinsic values may never
be realized by the market, that a stock judged to be undervalued may actually be appropriately priced, or
that their prices may decline, even though in theory they are already undervalued. Value stocks can react
differently to issuer, political, market and economic developments than the market as a whole and other
types of stocks (e.g., growth stocks).

Company Size Risks: Generally, the smaller the market capitalization of a company, the fewer the
number of shares traded daily, the less liquid its stock and the more volatile its price. Companies with
smaller market capitalizations may also have unproven track records. These factors also increase risks
and make these companies more likely to fail than companies with larger market capitalizations or asset
base.



Foreign Investing Risks: Investments in foreign companies and markets carry a number of economic,
financial and political considerations that could unfavorably affect account performance. Among those risks
may be greater price volatility; weak supervision and regulation of securities exchanges, brokers and
issuers; higher brokerage costs; fluctuations in foreign currency exchange rates and related conversion
costs; adverse tax consequences; and settlement delays.

Fixed Income Securities: Client accounts with all or a portion of the underlying assets invested in fixed
income securities and/or fixed-income based exchange-traded funds are subject to the following risks:

e Interest Rate Risks: Prices of fixed income securities rise and fall in response to changes in the
interest rate paid by similar securities. Generally, when interest rates rise, prices of fixed income
securities fall. Interest rate changes have a greater effect on the price of fixed income securities
with longer maturities.

o Credit Risks: Credit risk is the possibility that an issuer or counterparty will default on a security or
repurchase agreement by failing to pay interest or principal when due. If an issuer defaults the
value of a fixed income security may decrease and a fund holding securities of that issuer may
lose money. Lower credit ratings tend to correspond to higher credit risk. Bonds rated BBB or Baa
may have speculative characteristics.

e Call Risks: If the fixed income securities in which a fund invests are redeemed by the issuer
before maturity (or “called”), the fund may have to reinvest the proceeds in securities that pay a
lower interest rate, which may decrease the portfolio’s overall yield. This will most likely happen
when interest rates are declining.

¢ Liquidity Risks: Liquidity risk refers to the possibility that an investor may not be able to sell or
buy a security or close out an investment contract at a favorable price or time. Consequently, an
investor, including a fund invested in fixed income securities, may have to accept a lower price to
sell a security, sell other securities to raise cash or give up an investment opportunity, any of which
could have a negative effect on investment performance. Infrequent trading of securities also may
lead to an increase in their price volatility.

Government Obligations Risks: No assurance can be given that governments will provide financial
support to government-sponsored agencies or instrumentalities where it is not obligated to do so by law.
As a result, there is risk that these entities will default on a financial obligation.

High-Yield Securities Risks: High-yield securities tend to be more sensitive to economic conditions than
are higher-rated securities and generally involve more credit risk than securities in the higher-rated
categories. The risk of loss due to default by an issuer of high-yield securities may be greater than issuers
of higher-rated securities because such securities are generally unsecured and are often subordinated to
other creditors. A fund may have difficulty disposing of certain high-yield securities because there may be a
thin trading market for such securities.

The above list of risk factors does not purport to be a complete list or explanation of the risks involved in an
investment strategy. There are many other circumstances not described here that could adversely affect
your investment and prevent you from your investment objectives. The list represents the typical risks
involved. The explanation of certain risks is not exhaustive, but rather highlights some of the more
significant risks involved in our investment strategies. You are encouraged to consult your IAR and tax
professional on an initial and continuous basis in connection with selecting and engaging in the services
provided by us. In addition, due to the dynamic nature of investments and markets, strategies may be
subject to additional and different risk factors not discussed above.

Disciplinary Information

We are required to disclose all material facts regarding any legal or disciplinary events. We do not have
any events to report that are material to a client’s or prospective client’s evaluation of our advisory
business or the integrity of our management.

Other Financial Industry Activities and Affiliations

We are not, nor are any of our management persons (except as disclosed below), registered, nor do we



have an application pending to register as a futures commission merchant, commaodity pool operator,
commodity trading advisor or as an associated person of the foregoing entities.

In addition, neither we nor any of our management persons have any arrangement that is material to our
advisory business or to our clients that we or any of our management persons have with any related
person that is under common control and ownership, i.e., a(n):

¢ Investment company or other pooled investment vehicle (including a mutual fund, closed-end
investment company, unit investment trust, private investment company or “hedge fund,” and
offshore fund),

e Other investment adviser or financial planner,

e Futures commission merchant, or commodity pool operator or commodity trading advisor,
e Banking or thrift institution

e Accountant or accounting firm,

e Lawyer or law firm,

e Insurance company or agency,

e Pension consultant,

¢ Real estate broker or dealer, or

e Sponsor or syndicator of limited partnerships.

Third-Party Money Managers

We currently have no third-party money managers affiliated to our business or firm, nor fee-distribution
agreement, or receive any kind of direct compensation for third-party referrals.

Code of Ethics Participation or Interest in Client Transactions and Personal
Trading

Code of Ethics

We have adopted a written Code of Ethics in compliance with SEC Rule 204A-1 under the Investment
Advisers Act of 1940 (as amended — the Advisers Act). All of our employees are deemed to be supervised
persons subject to our Code of Ethics. In carrying on our daily affairs, all of our supervised persons shall
act in a fair, lawful and ethical manner, in accordance with the rules and regulations imposed by our
governing regulatory authority. The Code of Ethics sets forth standards of conduct and requires
compliance with federal securities laws. Our Code of Ethics also addresses personal trading and requires
our personnel to report their personal securities holdings and transactions to our Chief Compliance Officer.

We have created a Code of Ethics which establishes standards and procedures for the detection and
prevention of certain conflicts of interest, including activities by which persons having knowledge of the
investments and our investment intentions might take advantage of that knowledge for their own benefit.
We have in place Ethics Rules (the “Rules”), which are comprised of the Code of Ethics and Insider
Trading policies and procedures. The Rules are designed to ensure that our personnel (i) observe
applicable legal (including applicable state and federal securities laws) and ethical standards in the
performance of their duties; (ii) at all times place your interests first; (iii) disclose all actual or potential
conflicts; (iv) adhere to the highest standards of loyalty, candor and care in all matters relating to our
clients; (v) conduct all personal trading consistent with the Rules and in such a manner as to avoid any
actual or potential conflict of interest or any abuse of their position of trust and responsibility; and (vi) not
use any material non- public information in securities trading. The Rules also establish policies regarding
other matters such as outside employment, the giving or receiving of gifts, and safeguarding portfolio
holdings information.

Under the general prohibitions of the Rules, our personnel may not: 1) effect securities transactions while
in the possession of material, non-public information; 2) disclose such information to others; 3) participate



in fraudulent conduct involving securities held or to be acquired by any client; and 4) engage in frequent
trading activities that create or may create a conflict of interest, limit their ability to perform their job duties,
or violate any provision of the Rules.

In the event that you request a copy of our Code of Ethics, we will furnish to you a copy within a
reasonable period of time at your current address of record. To request a copy, you can contact us at the
address or telephone number on the cover page of this brochure, Attn: Chief Compliance Officer.

Personal Trading

Under the Code of Ethics, our personnel are required to conduct their personal investment activities in a
manner that we believe is not detrimental to our advisory clients. Our personnel must conduct all personal
trading in such a manner to avoid any actual or potential conflicts of interest or any abuse of their position
of trust and responsibility. Our personnel are not permitted to engage in personal securities transactions
except under circumstances specified in the Code of Ethics. The policy requires all supervised persons to
report all personal transactions in securities not otherwise exempt under the policy. All reportable
transactions are reviewed for compliance with the Code of Ethics. Reports of personal transactions in
securities by our IARs are reviewed quarterly by our Chief Compliance Officer or his designee or more
frequently if required.

We, or a related person, may buy, sell or hold securities we also recommend to clients, subject to the
requirements of our internal policies and procedures. Our policies are based on the principle that we and
our related person have a fiduciary duty to place the interests of clients ahead of their own interests. To the
extent not prohibited by our policies, we and our related person may hold, acquire, increase, decrease or
dispose of securities or other interests at or about the same time that we and our related person are
purchasing or selling the same securities or interests for an advisory account.

We have created and implemented internal controls to monitor client accounts and proper allocation of
investment opportunities, based on each client’s stated investment objectives, to address these conflicts.

Participation or Interest in Client Transactions

As discretionary managers, we effect transactions for clients as deemed convenient and in accordance
with client-specific strategies and investment objectives.

Brokerage Practices
Broker-Dealer/Custodian Recommendations

In selecting a broker-dealer and custodian for our client accounts, we will consider the value provided
relative to expenses associated with trading and account maintenance fees, access to capital markets and
financial products, additional brokerage products and services a broker-dealer has provided or will provide
to us and our clients. We will recommend that clients establish brokerage accounts with Interactive Brokers
Group LLC, a FINRA-registered broker-dealer and member of SIPC, to maintain custody of clients’ assets.
We do not receive any direct benefits or soft-dollar compensation from such broker-dealer.

Brokerage for Client Referrals

We do not consider, in selecting broker-dealers, whether we or a related person receives client referrals
from the broker-dealer or third party.

Directed Brokerage

We do not have directed brokerage arrangements.



Trade Aggregation

We do not offer trade aggregations in any shape or form. Each account is individually managed and as
such each trade specifically executed for each account holder.

Administrative Trade Errors
In the event that we make an error in submitting an investment or trade recommendation such as:
e The wrong security is bought or sold;
e A security is bought instead of sold;
e A transaction is executed for the wrong account,
e Securities are traded for a client that had a restriction on such security; or
e Securities are traded for the wrong accounts.

We may execute a correcting trade for the client account. If the investment results in a net profit from the
corrective action, the gain will remain in your account and no further action will be taken. If a loss occurs
due to our administrative trade error, we are responsible and will pay for the loss to ensure that you are
made whole.

Note: To furtherly avoid trade errors, it is requested that clients inform us of any modifications that could
potentially alter their investment profile, client status, strategy and/or investment objectives.

Review of Accounts
Reviews and Reviewers of the Accounts

While client holdings and accounts are constantly monitored, formal reviews regarding your investment
objectives and portfolio positioning—based on prevailing market conditions and established investment
policies—will be conducted at least on an annual basis.

We may review client accounts more frequently than described above. Factors that can trigger an off-cycle
review include major market or economic events, significant sector shifts, or direct requests by the client.

Nature and Frequency of Regular Reports Provided to Clients

You will receive monthly, or at least quarterly, statements of your account reflecting account values,
positions, and activities, originating directly from your account custodian.

Client Referrals and Other Compensation
Client Referrals

We currently have no client referral arrangements.

Other Compensation

We do not receive an economic benefit, including sales awards or other prizes from a non-client for
managing investment accounts, or providing any associated services to our clients.

Custody

We do not take physical possession of client funds or securities. Clients must credit or debit their
investment accounts directly from an associated funding account held in matching names. You are also
urged to carefully review and compare any reports you receive from our firm with the official account
statements directly provided by your broker-dealer or custodian.
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Investment Discretion

We operate with discretionary authority to manage securities accounts on your behalf. Specifically, we
have discretionary authority to determine which securities to buy or sell on your behalf, determine the
amount of securities to be bought or sold on your behalf, and may have authority as to what transaction
fees shall be paid on your behalf depending on the nature of the transaction.

In managing your investment portfolio, we act in accordance with what we believe to be in your best
interest. In executing buy and sell trades, we follow general guidelines established jointly with you, which
may include instructions to refrain from trading certain securities or asset classes.

Any specific additional restrictions must be submitted to us in writing.

Voting Client Securities (i.e., Proxy Voting)
Proxy Voting

By default, discretionary management grants us the authority to vote proxies on your behalf unless
explicitly stated otherwise. Our client advisory agreements, as well as other client documents, provide that
our advisory clients expressly grant us the authority and responsibility for voting proxies of portfolio
securities on their behalf.

Class Actions

From time-to-time securities held in your portfolio may be the subject of class action litigation. The decision
regarding whether to file a proof of claim in a class action settlement is a question involving legal judgment.
We do not instruct or give advice to you on whether or not to participate as a member of class action
lawsuits and will not automatically file claims on your behalf. If you request additional assistance, we will
provide any information pertaining to your securities that may be helpful and/or needed in order for you or
your custodian to file a proof of claim in a class action.

Financial Information

We do not require or accept prepayments. We have no financial condition that is reasonably likely to impair
our ability to meet contractual commitments to you. In addition, we are not currently, nor at any time in the
past ten years been the subject of a bankruptcy petition.

Requirements for State-Registered Advisers

Each of our principal executive officers and management persons will provide their formal education and
business background, including any business in which they are actively engaged (outside of giving
investment advice) and the approximate amount of time spent on that business in a separate disclosure,
the Form ADV Part 2B Supplement.

Our advisory services are provided through fee structures that offer in an isolated or combined fashion
asset-based and performance-based compensation.

We do not, nor any of our management persons, have material facts regarding any legal, financial or other
“disciplinary” item to report.

We do not, or any of our management persons, have any relationship or arrangement with any issuer of
securities that is not listed in Item “Other Financial Industry Activities and Affiliations” of this Brochure.
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Brochure Supplement

This Brochure provides information about Rafael Dov Cuchacovich Francos
that supplements the Steerson Advisors LLC (“Steerson Advisors”) Brochure
(“Brochure”). You should have received a copy of that Brochure. Please contact
Rafael Dov Cuchacovich Francos, Chief Compliance Officer at the telephone
number listed above if you did not receive Steerson Advisor's Brochure or if
you have any questions about the content of this supplement.

Additional information about Rafael Dov Cuchacovich Francos is available on
the SEC’s website at www.adviserinfo.sec.gov

Educational Background and Business Experience
Rafael Dov Cuchacovich Francos

Year of Birth: 1993

Educational Background

Bachelors in Business Administration; Finance Specialization at Reichman University in Herzliya, Israel.
Graduated with Honors (Magna Cum Laude).

Master of Finance; Specialization in Funds Management at University of New South Wales, Sydney,
Australia.

Business Background (Previous Five Years)

DND Private Investments, Portfolio Manager, 11/2019-10/2020
Independent Investment Advisor 04/2017-08/2023

Steerson Advisors LLC 08/2023 to present

Professional Designations: None

Licenses: Rafael Dov Cuchacovich Francos currently holds the Series 65 (Uniform
Investment Adviser Law Exam) license.

Disciplinary Information

Steerson Advisors LLC is required to disclose all material facts regarding any legal or disciplinary events
that would be material to your evaluation of Rafael Dov Cuchacovich Francos. He does not have, nor has
he ever had, any disciplinary disclosure.
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Other Business Activities

Rafael Dov Cuchacovich Francos does not actively engage in any other investment-related business or
occupation, nor does he have an application pending to register as a broker-dealer, futures commission
merchant (“FCM”), commaodity pool operator (“CPO”), commodity trading advisor (“CTA”), or as an
associated person of an FCM, CPO, or CTA.

Additional Compensation

Rafael Dov Cuchacovich Francos does not receive economic benefit, including sales awards, other prizes,
and any bonus that is based, at least in part, on the number or amount of sales, client referrals, or new
accounts, for providing advisory services.

Supervision

Steerson Advisors LLC has adopted, and updates as required, its compliance manual, which includes a
formal code of ethics and insider trading policies and procedures, that outlines for each employee the
rules and regulations to which they must adhere. Steerson Advisors has appointed a Chief Compliance
Officer (“CCQO”) who reviews and monitors employee activity with respect to these rules and regulations. In
addition, Steerson Advisors has adopted a Code of Ethics that requires each employee to act in the best
interest of clients at all times. Should you have questions related to these activities, please contact Rafael
Dov Cuchacovich Francos, CCO at the telephone number shown on the cover page or via email at
rcuchacovich@steeradv.com.

Requirements for State-Registered Advisers

Rafael Dov Cuchacovich Francos has not been involved in any arbitration claims or any civil, self-
regulatory organization or administrative proceeding involving investment advisory business or activities.
In addition, Rafael Dov Cuchacovich Francos is not currently, nor has at any time been the subject of a
bankruptcy petition.
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Privacy Policy

Rev. 8/2023

FACTS WHAT DOES STEERSON ADVISORS LLC DO WITH YOUR
PERSONAL INFORMATION?

what we do.

Financial companies choose how they share your personal information.
Why? Federal law gives consumers the right to limit some but not all sharing.
Federal law also requires us to tell you how we collect, share, and protect
your personal information. Please read this notice carefully to understand

History

The types of personal information we collect and share depends on the

product or service you have with us. This information can include:

What? e Tax Identification Number, Date of Birth, Telephone Number and
Address

e Annual Income, Tax Bracket, Account Balances and Transaction

¢ Net Worth, Assets and Employment History
When you are no longer our customer, we continue to share your
information as described in this notice

All financial companies need to share clients’ personal information to run their
How? everyday business. In the section below, we list the reasons companies can
share their clients’ personal information; the reasons Steerson Advisors LLC
chooses to share; and whether you can limit this sharing.

Reasons we can share your
personal information?

Does Steerson Advisors
LLC Share?

Can you limit this sharing?

For our everyday business
purposes - Such as to process
your transactions, view your
account(s), respond to court
orders and legal investigations,
or report to credit bureaus

Yes

No

For our marketing purposes -
To offer our services to you

Yes

No

For Joint Marketing with other
financial companies

No

We don’t share.

For our affiliates’ everyday
business purposes - Information
about your transactions and
experiences

Yes

No

For our affiliates’ everyday
business purposes-
Information about your
creditworthiness

No

We don’t share.

For non-affiliates to market to

you

No

We don’t share
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Page 2

information?

Who we are

Who is providing this notice? [Steerson Advisors LLC

What we do

How does Steerson Advisors To protect your personal information from unauthorized

LLC Protect my personal access and use, we use security measures that comply

information with federal law. These measures include computer
safeguards and secured files and buildings.

How does Steerson Advisors We collect your personal information, for example, when

LLC collect my personal you

e Provide your personal information

e Seek Investment Advice

e Complete an application
We also collect your personal information from other,
such as credit bureaus, affiliates, or other companies.

Why can’t | limit all sharing? Federal law gives you the right to limit only

e Sharing for affiliates’ everyday business
purposes-information about your
creditworthiness

o Affiliates from using your information to market to
you

¢ Sharing for non-affiliates to market to you

State laws and individual companies may give you
additional rights to limit sharing.

Definitions

Affiliates

Companies related by common ownership or control. They can be
financial and nonfinancial companies.

e Steerson Advisors LLC does not share with affiliates so they
can market to you.

Non-affiliates

Companies not related by common ownership or control. They can be
financial and nonfinancial companies.

e Steerson Advisors LLC does not share with non-affiliates so they
can market to you.

Joint Marketing

A formal agreement between nonaffiliated financial companies that
together market financial products or services to you.

e Steerson Advisors LLC does not jointly market.

Other important information

Questions?

Email: rcuchacovich@steeradv.com

15




